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ANNEXURE- E TO THE BOARD REPORT

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31.03.2020

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 
Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS: 

i) CIN : L34300DL1983PLC016136

ii) Registration Date	 : July 14, 1983

iii) Name of the Company : RACL Geartech Limited

iv) Category / Sub-Category of the Company : Public Company Limited by Shares/ 
Indian Non-Government  company

v) Address of the Registered office and contact details : 15th Floor, Eros Corporate Tower, Nehru Place, New Delhi 
– 110 019, India 
Phone: +91-11-66155129

vi) Whether listed company Yes / No : Yes

vii) Name, Address and Contact details of Registrar and 
Transfer Agent, if any

: MAS Services Limited 
T-34, 2nd Floor, Okhla Industrial Area – II, 
New Delhi -110020 
Phone: +91-11-26387281-82-83 
Fax: +91-11-26387384

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 

S. No. Name and Description of main 
products / services 

NIC Code of the Product % to total turnover of the 
Company

1. Automotive Gears and Components Group 293 - Manufacture of parts and 
accessories for motor vehicles

100.00%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY 

S. No. Name and Address of the 
Company 

CIN/GLN * Holding/ Subsidiary/
Associate Company 

% of shares 
held

Applicable 
Section

1 RACL Geartech GmbH, 
Austria

 - Wholly Owned Subsidiary 100% 2(87)(ii)
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S. 
No.

Shareholding at the 
beginning of the 

year 

(1 April 2019)

Date-wise increase decrease during 
the year

Cumulative 
Shareholding  

during the year 

(1 April 2019 to  
31 March 2020)

For Each of the Directors 
and KMP

No. of 
Shares

% of total 
shares 
of the 

company

Date Increase/
decrease 
during the 

year

Reason No. of 
Shares 

% of total 
shares 
of the 

company 
1

 

 

Mr. Gursharan Singh        

At the beginning of the 
year

3429097 33.35 03.07.2019 50000 Preferential 
Allotment

3929097 36.44

At the end of the year      3929097 36.44

2

 

 

 

 

 

Mr. Dev Raj Arya        

At the beginning of the 
year

225369 2.19 7/6/2019 6904 Transfer 232273 2.15

   30/09/2019 4000 Transfer 236273 2.19

   20/03/2020 -2000 Transfer 234273 2.17

   27/03/2020 2000 Transfer 236273 2.19

At the end of the year      236273 2.19

3

 

 

Mrs. Narinder Paul Kaur        

At the beginning of the 
year

19794 0.19 18/03/2020 2000 Transfer 21794 0.2

At the end of the year      21794 0.2

4 Mr. Anil Sharma        

 At the beginning of the 
year

15000 0.15                               
-   

                        
-   

                            
-   

  

 At the end of the year      15000 0.14

5

 

 

Mr. Rakesh Kapoor        

At the beginning of the 
year

0 0.00                               
-   

                        
-   

                            
-   

  

At the end of the year      500 0.00

	 Except the above mentioned Shareholding, there is no shareholding of Directors and Key Managerial Personnel. 

* 	 Mr. Dev Raj Arya is also joint holder in demat account with Mrs. Raj Arya, details of the same provided in the above mentioned point 
no. (ii) i.e. shareholding of promoters

(V) Shareholding of Directors and Key Managerial Personnel:
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V. INDEBTEDNESS

Indebtedness of the Companty including Interest Outstanding/Accrued but not due for Payment as on 
31 March, 2020

(` in Lakhs)
 PARTICULARS SECURED 

LOAN
UNSECURED LOAN DEPOSITS TOTAL 

INDEBTEDNESS
Indebtedness at the beginning of the  year
i) PRINCIPAL AMOUNT 3,363.24 928.85 - 4,292.09

ii) INTEREST DUE BUT NOT PAID - - - -

iii) INTEREST ACCRUED  BUT NOT DUE 0.32 0.31 - 0.63

TOTAL (I+II+III) 3,363.56 929.16 - 4,292.72
Change in indebtedness during the 
financial year
ADDITIONS 1,166.38 - - 1,166.38

REDUCTION 840.47 150.68 - 991.15

NET CHANGE 325.91 (150.68) - 175.23
Indebtedness at the end of the  year
i) PRINCIPAL AMOUNT 3,689.15 778.17 - 4,467.32

ii) INTEREST DUE BUT NOT PAID

iii) INTEREST ACCRUED  BUT NOT DUE 10.22 4.25 14.47

TOTAL (I+II+III) 3,699.37 782.42 - 4,481.79

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(` in Lakhs)
S. 

No.
Particulars of Remuneration Mr. Gursharan Singh                          

Chairman & Managing 
Director

Mr. Dev Raj Arya 
Whole-Time Director & 

CFO

Total Amount

1 Gross salary    

(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961

102.80 56.93 159.73

(b) Value of perquisites u/s 17(2) Income-tax 
Act, 1961 LTA

4.00 2.50 6.50

(c) Profits in lieu of salary under section 
17(3) Income-tax Act, 1961

- - -

2 Stock option - - -

3 Sweat Equity - - -
4 Commission* 

-as% of profit 
-others

 
34.95 

0.21

 
-

 
34.95 

0.21

5 Others- Provident Fund 0.21 0.21 0.42

Total A 142.17 59.64 168.87

* Overall ceiling as per Act is not applicable
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B. Remuneration to other Directors

(` in Lakhs)
S. 

No.
Particulars of Remuneration Name of the Directors Total 

Amount
A Independent Directors Mr. Raj Kumar 

Kapoor
Mr. Rakesh 

Kapoor
Mr. Shashank 

Ramesh Anikhindi
Mr. Jagdish 

Keswani
Fee for attending Board/ 
Committee meetings

0.95 3.16 2.45 0.60 7.16

Commission - - - - -

Others - - - - -

Total (A) 0.95 3.16 2.45 0.60 7.16

B Other Non Executives 
Directors

Mrs. Narinder Paul Kaur #Mr. Anil Sharma

Fee for attending Board/ 
Committee meetings

1.15 1.80 2.95

Commission - -

Others 18.00 9.10 27.10

Total (B) 19.15 10.90 30.05

Total Managerial Remuneration (A+B) 37.21

#Mr. Anil Sharma was redesignated as Non- Executive Non- Independent Director w.e.f. 29.09.2019

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD 

(` in Lakhs)
S. 

No.
Particulars of Remuneration Key Managerial Personnel

*Mr. Hitesh Kumar           
Company Secretary

**Ms. Shagun Bajpai           
Company Secretary

Total Amount

1 Gross salary    

(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961

5.79 1.48 7.27

(b) Value of perquisites u/s 17(2) Income-tax 
Act, 1961 LTA

0.11 - 0.11

(c) Profits in lieu of salary under section 
17(3) Income-tax Act, 1961

- - -

2 Stock option - - -

3 Sweat Equity - - -

4 Commission  
-as% of profit 
-others, specify.

 
-

 
-

 
-

5 Others- Provident Fund 0.16 0.04 0.20

Total A 6.06 1.52 7.58

*Mr. Hitesh Kumar resigned as the Company Secretary w.e.f. 28.12.2019

**Ms. Shagun Bajpai was appointed as the Company Secretary w.e.f. 06.02.2020
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Type Section of the 
Companies Act 

Brief 
Description 

Details of Penalty/
Punishment/ Compounding 

Fees imposed

Authority (RD/NCLT/
COURT)

Appeal made 
if any (give 

details)
A. COMPANY                     
Penalty                       
Punishment            
Compounding

NIL

B. DIRECTORS                     
Penalty                       
Punishment            
Compounding

NIL

C. OTHER 
OFFICERS 
IN DEFAULT                     
Penalty                       
Punishment            
Compounding

NIL

For RACL Geartech Limited
Gursharan Singh 

	 Chairman and Managing Director  
DIN: 00057602

Place: Noida 
Date: 31st July, 2020


