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6th February, 2020

REF.NO.:RACL/BSE/ 2019-20

To,
The Manager - Listing
. BSELimited
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai- 400001 Maharashtra

Scrip Code: 520073

Subject; Outcome ofthe Board MeetioK held on 6th February. 2020

Dear Sir,

In compliance with the provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), we would like to hereby inform that the Board of Directors
of the Company, in its meeting held on Thursday, 6th February, 2020, which commenced at 04:15 P.M.
and concluded at 06:45 P.M.,inter alia considered and approved the following:

a) The appointment of Ms. Shagun Bajpai as the Company Secretary & Compliance Officer of the
Company. Abrief profile of the Company Secretary is attached herewith.

b) The Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and
nine months ended 31st December, 2019, as reviewed and recommended by the Audit Committee of
the Company and the Statutory Auditors have carried out a "Limited Review" for the same.

Further, we enclose herewith a copy of the said Un-Audited Standalone and Consolidated Financial
Results and Limited Review Report of the Statutory Auditors of the Company in compliance with
Regulation 33 of the Listing Regulations.

Kindly take the above information on your records and oblige.

Thanking you,

End.: As above
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BRIEF PROFILE OF MS. SHAGUN BAIPAI, COMPANY SECRETARY

Ms. Shagun Bajpai is an Associate Member of the Institute of Company Secretaries of
India and has 4+ years of work experience. Ms. Bajpai was last associated with the
Fedders Group (formerly Lloyd AC Group) as the Company Secretary &
Compliance Officer of the parent company of the group. Prior to that, she has been a
part of the Amtek Group. She has obtained exposure in corporate secretarial affairs,
compliance management, maintenance of statutory records, liaisoning with
Statutory/Non-Statutory Authorities, Drafting and RBI matters. She has worked
with industries like Real Estate, FMCG Sector, Steel Structures, Automotive
Components, Infrastructure and Electronic Equipment.

Ms. Bajpai has a Bachelors' Degree in Commerce from the University of Lucknow.
She qualified her Company Secretaries Course from the ICSI in 2015.

Apart from her regular profession, Ms. Bajpai has also been associated with NGOs
and has been active in the field of art & culture along with the development sector.

Ms. Bajpai has no relationship with any of the members of the Board of Directors or
the Key Managerial Personnel of the Company.
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STATEMENTOF UN-AUDITEDSTANDALONE FINANOAL RESULTSFORTHEQUARTEI AND NINEMONTHSENDID 311t DICIMIII 2019
(I •. In lakh .xc.ptEPS)

$I. No. Partkulars Qua •••• lnded Nine Month. Inded Flnanelal Year
Ended

31.12.2019 30.09.2019 31.12.2011 31.12.2019 31.12.2011 31.03.2019
naudlted naudlted Unaudited naudlled Unaudited Audited

I Revenue from Operations 5580.77 5595.80 5287.70 lU58.81 13575.47 18995.12

II Other Income 6.79 40.16 0.00 53.85 57.92 101.31

III T_llneo •••• (1+11) 5587.56 5635.96 5287.70 16512.66 13633.39 19096.43

IV Ixpens.,
Cost of mat.rlals consumed 1711.65 1958.14 2031.41 5422.45 5053.33 6858.20
Chong•• in Inventories of finished goods, stode-in-Trade and woric-in- 93.56 (44.6n (171.32) 159.57 (307.99) (483.31)
Progr •••. (INCREASf)/DECREASf
Employ•• b_flts .xp ••••• 637.70 642.18 598.37 1892.47 1738.13 2211.26
flnoM. costs 186.07 172.17 192.10 528.35 510.22 637.59
Depredation and amortiz.ation expense 243.95 232.64 210.00 709.33 581.67 799.59
Other expens.s 1922.68 1,985.40 1940.01 5844.69 5039.43 7338.97
Totol .xp ••••• (IV) 4795.61 4945.16 4100.57 14556.16 12614.79 17362.30

V Profh /(Loss) before .xc.ptlonal hems and tox (III-IV) 791.95 690.10 487.13 1955.10 1011.60 1734.13

VI Exc.ptlonallt...,. - ·
VII Profltt(Loss) Mfo •• tax (V·VI) 791.95 690.10 487.13 1955.10 1011.60 1734.13
VIII Tax expense

1) Current tox (201.99) (201.17) (116) (559.16) (221) (522.23)
2) Def.rred tox (31.11) 23.79 (7.32) (247.00)
3) MATCredit •••rit\ement . - - - - 12.34
IX Profh (loss) for the p.rlad from continuing opratlons (VII-VIII) 558.85 512.72 371.13 1389.32 797.60 977.24
X Profh/(loss from discontinued operations ·
XI Tox exP"M of diKountinued oeprotions - - - - - -
XII Profh /(Loss) from Discontinued operations (after tox) (X-XI) . -
XIII Profltt(loss) for ,he period (IX+XU) 551.15 512.72 371.13 1389.32 797.60 977.24
XIV Other comprehnslve Income - (34.01)
,1..(1) Items thot will not be reclassified to profh or loss . -
(II) Incometox r.latlng to It...,. thot will not be reclassified to profh or loss - - - -
B(I) Items thot will be reclassified to profh or loss - - - -
(II) Incometox r.latlng to Itemstho, will be reclassified 10 profh or loss - - - -
XV Toiol comprehenslv. Income for the perlad (XIII+XIV)(Comprising Profh (loss) 551.15 512.72 371.13 1389.32 797.60 943.23

and other Compreh•••slve Income for the perlad)
XVI EarningS per equity shore (for continclng operation}t

1) Basic 5.18 4.85 3.61 12.89 7.76 9.34
2) Diluted 5.18 4.85 3.61 12.89 7.76 9.34
XVII Earning. p.r equity shore (for dlKontinued op.ratlons)

1) Bask
2) Diluted - ·
XVIII Earnings per equhy shore (for discontinued & continuing operations)

1) Bask 5.18 4.85 3.61 12.89 7.76 9.34
2) Dllused 5.18 4.85 3.61 12.89 7.76 9.34
See accompanying ••••••• to ,he financial ••• ult.

NOTES,·

Prevlou. p.rlad/ y.ar flgur•• hove •••••• regrouped/ reclassified wher.ver nec.ssary, to """'. them comparable.

\1;. obov. Un-audited Standalone financial r••• hI, a. reviewed and recommended by the Aodh Commin•• , were approved and tole••• on record by the Boord of Dlrecton of the Company at
its meeting held an 6th f.bruary, 2020. The Stotutory Aodhon of the company hove carried out 0 ·limited Review· of the Un-oudlted Standalone financial resuhl for the quart.r ended 3h.
December, 2019.

3 TM:above ,.suht or. ovaUable on ••.••Co.:hpony·, website Leo www cgdg.grttch com and also on stock .).d.ang. w.bsit. l. www b•• lndiq cpm..

.A 1M o~rQtions of the Coolpony ,."-' •• to slng~ segment L•. monufc.ctur. ,f Automotiv. Compot .•••1S.

5 RAa und.rtok.s acturi;al vuluo.:on oMUOlly.

Plac., Nolda
Date , February 06, 2020
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STATIMlNT Of UN-AUDITID CONSOUDATID .INANOAL I.SULtS POI TIll QUAITII AND MINI MONTIIS .NDlD 31t. DlClMMI. 2019

(Rs. In lakh except IPS)

51. No. Partlcllian 0uM0r •••••••• --......... '_1
y- ••••••••

31.12.2019 20.09.2019 31.12.2011 31.12.2019 31.12.2018 31.03.2019

Unovdllod - U.-dIIod Unauclllod Unaudllod Audllod

I Revenue from Operallons 5580.77 5595.80 5287.70 16458.81 13575.47 18995.12

II Other Income 6.79 45.89 0.00 59.58 57.92 101.31

III Tolallncome (1+11) 5517.56 5641.69 5217.70 16511.39 13633.39 19096.43

IV Expenses
Cosl of malerlals consumed 1711.65 1958.14 2031.41 5422.45 5053.33 6858.20
Changes In Invenlorles of finished goods, slock-In-Trade and work-In- 93.56 (44.67) (171.32) 159.57 (307.99) (483.31)
Progress.(INCREASE)/DECREASE
Employee ~flh expense 647.23 644.66 598.37 1904.48 1738.13 2211.26

Finance cosh 186.07 172.17 192.10 528.35 510.22 637.59

Depreclallon and amortlzallon expense 243.95 232.69 210.00 709.38 581.67 799.59
Other expenses 1909.92 1,991.20 1940.01 5840.96 5039.43 7338.97

Tolalexpense (IV) 4792.31 4954.19 4100.57 14565.19 12614.79 17362.30

V Profit /(loss) before excepllonal Ilems and lax (111-1'1) 795.11 617.50 417.13 1953.20 1011.60 1734.13

VI Exceplionaillems - - - - - .
VII Profit I(Loll) befoN tax (V.VI) 795.11 617.50 417.13 1953.20 :011.60 1734.13
VIII Tax expense
I) Current tax (202.09) (201.46) (116) (559.55) (221) (522.23)
2) Deferred lax (31.11 ) 23.79 - (7.32) - (247.00)
3) MAT Credit enlltlemenl - - - - - 12.34
IX Profll (loss) for the period from continuing opralions (VII-VIII) 561.98 509.83 371.13 13&6.33 797.60 977.24

X Profll/(loss from dlsconllnued operallons - - - - - -
XI Tax expense of discounlinued oeprallons - - - - - -
XII Profll /(loss) from Dlsconlinued operallons (after lax) (X-XI) - - - - - -
XIII Profit I(Loll) for Ihe period (IX+XII) 561.91 509.13 371.13 1316.33 797.60 977.24
XIV Other compreh.nslve Income - - - - - (34.01)
A(I) Ilems thaI will nol be reclassified 10 profit or loss - - - - - -
(II) Income lax relallng 10 Ilems that will nol be rec!a.sl:lo.d 10 profit or loss - - - - - -
B(I) Items thaI will be reclassified 10 profll or loss - - - - - -
(II) Income lax relallng 10 Ilems thaI will be reclassified 10 profit or loss - - - - - -
XV Tolal comprehensive Income for the perla..! (XiII+XIV) (Camprl.1ng Profil 561.98 5C9.13 171.13 1316.33 797.60 943.23

(Loss) and other Comprehensive Income for the period )

XVI Earnings per eqully share (for conllnulng operallonj.
1) Basic 5.21 4.83 3.61 12.86' 7.76 9.34
2) Dlluled 5.21 4.83 3.61 12.86 7.76 9.34
XVII Earnings per equity share (for dlsconlinued operallons)
1) Basic - - - - - -
2) Diluted - - - - - -
XVIII Earnings per equity share (for dlsconlinued & conllnulng operallons)

1) Basic 5.21 4.83 3.61 12.86 7.76 9.34
2) Diluted 5.21 4.83 3.61 12.86 7.76 9.34
See accompanying noles ta Ihe flnanclGl NSlIlIl
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NOTES,-

Sinc., RAClG.artech limited has recently Incorporated Itswhollyowned subsldlary coonpCl<1yI.•• RAClGeortech GmbH, at Austria ond this Is the second quort.r
Inwhichaccountsof the subsidiary company hav. been consolidated, hence the consolidation of accounts only affected the results for the quort.r ended on
30.06.2019, 30.09.2019 & 31.12.2019.

The above Un-audited Consolidated financial r.sults, as r.vlewed and recommended by the Audit Comml"", w.r. approved ond token on record by the Boord
of Directorsof the Company at Itsm"ting held on 6th F.bruary, 2020. The StaMory Auditorsof the Company hav. carried out a "limited R.vl.w" of the Un-
audited Consolidated financial r.sults for the quort.r ended 31st December, 2019.

The above r.sults or. avallabl. on the Company's w.bslt. I.•. www rgdg.grt.du;om and also on stock .xchang' w.bslt. I•• www b,,!odlg.com.

The operations of the company relat. to slngl. segment I.•. manufacture of Automotlv. Components.

Previousperlod/ y.ar figures have been regrOOJped/reclassified wherever necessary, to make them comporabl ••

RAClund.rtakes acturlal valuatlan annually.

Place: Nolda
Date, F.brvary 06, 2020



, GIANENDER & ASSOCIATES
_______________________________ . CHARTERED ACCOUNTANTS

Independent Auditors Review Report On standalone unaudited
quarterly financial results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015(as amended}

To

The Board of Directors of
RACL Geartech Limited

We have reviewed the accompanying statement of unaudited financial results of
RACL Geartech Limited for the period ended 31st December 2019. This statement is
the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Gianender & Associates
Chartered Accountants
FRN 004661N

Manju A rawal
(Partner)
Membership Number: 083878
UDIN: 20083878AAAAAH9106
Place: New Delhi
Date: 06/0212020

Plot No.6, Site No. 21. Geeta Mandir Marg, New Rajender Nagar, New Delhi -110060
Ph: 011- 42412008, 28743942. Telefax: 42412008, Email : gka_ma@yahoo.com
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GIANENDER & ASSOCIATES
___________ CHARTERED ACCOUNTANTS

Independent Auditor's Review Report On unaudited consolidated
quarterly financial results of the Company Pursuant to the
.Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015(as amended)

TO THE BOARDOF DIRECTORS OF
RACL Geartech Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of RACL Geartech Limited ("the Holding Company") and its
subsidiary (the Holding and its subsidiary together referred to as "tne Group"), for the
quarter ended 31st December 2019 and the consolidated year to date results for the
period 01st April 2019 to 31st December 2019, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reportinq" rind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 ('the Act), SEBI Circulars
CIR/CFD/FAC/62/2016 dated 5th July 2016, (hereinafter referred to as the SEBI
Circular), and other accounting principles generally accepted in India. Our
responsibility is to express a·conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Aud\ting and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. '

We also performed procedures in accordance with the SEBI circular
CIR/CFD/CMD1/44/2019 dated 29th March 2019 issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

4. The Statement includes the results of RACL Geartech GmbH (a Wholly owned
Subsidiary Company)

5_ Based on our review conducted and procedures performed as stated in the
paragraph 3 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
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GIANENDER & ASSOCIATES
-- CHARTERED ACCOUNTANTS

Companies Act, 2013 (,the Act'), SEBI Circulars and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results includes the interim financial results'
of one wholly owned subsidiary namely RACL Geartech GmbH which have not been
reviewed by their auditors, according to the information and explanations given to us
by the Management, these interim financial results are not material to the Group
whose interim financial information reflect total assets of Rs. 14.50 lakh as at 31st

December,2019 and total revenue of Rs. 17.45 lakh for quarter ended 31st

December,2019 and Rs. 23.370 lakh for the period ended 31st December,2019. Total
net income after tax of Rs. 2.83 lakh for quarter ended 31st December,2019 and net
loss of Rs. (3.48) lakh for the period ended 31 st December,2019.

Our conclusion on the Statement is not modified in respect of the above matter.

For Gianender & Associates.
Chartered Accountants
FRN : 004661N

Manju A rawal
Partner
Membership Number: 083878
UDIN: 20083878AAAAAH9106
Place: New Delhi
Date: 06/0212020

Plot No.6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi -110060
Ph: 011- 42412008,28743942, Telefax: 42412008, Email : gka_ma@yahoo.com
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