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Whatfix raises $90 mn

SoftBank

With this round, the valuation of the Saas startup is nearing $600 million

TarushBhalla
tarush.b@livemint.com

BENGALURU

oftware-as-a-service  (SaaS)
startup Whatfix has raised S90
million as a part of its Series D
funding round led by SoftBank
Vision Fund 2, it said on Tues-

day.

"The round also saw participation from
existing investors Eight Roads Ventures,
Sequoia Capital India, Dragoncer Invest-
ment Group, F-Prime Capital, and Cisco
Investments.

The startup has, with this round of
funding, raised a total of $139.8 million
till date.

Mint had reported in April that the
company aims to raise $80-90 million as
apart of this fund raisc at a valuation of
$500-550 million.

"The company plans to use the funding
(o continue bolsteringils presence across
the US mark(‘( while acu‘lcratmg global
expansion into new markets, including
Asia-Pacific and Europe.

The startup is also expected to invest in
product innovation, focussing on artifi-
cial intelligence (AD), enterprise solu-
tions, and provision of personalized
experiences (o enterprise cli-
ents.

“Whatfixis proud tooffera
unified digital adoption
experience enabling organi-
sations to extract the full
value from their software
tools while also empowering
employees, customers, and
businesses. This latest round of funding
strengthens our position as we plan to
expand our offerings globally and con-
tinue o provide excellent customer ser-
vice to businesses,” said Khadim Batti,
chief executive officer and co-founder,
Whatlix.

With this round, the valuation of the
company is nearing $600 million, What-

throughsonany we

WHATFIX plans to
use the funding from
this round to bolster
its presence across
the US market

[ix said but did not share the detail

The cight-year-old startup s
adoption pla(form that helps
create and integrate interactive walk-

tion, while helping accelerate the soft-

IT aims to accelerate
global expansion into
new markets,

including Asia-Pacific
and Europe

ware adoption journey for end-custom-
ers. Through its suite of products, the
company also helps businesses with per-
formance support, change management,
and training.
“Whatfix makes it e:

Khadim Batti, co-founder and CEO, Whatfix (centre) with his team members. Over the
past two years, Whatfix claims to have tripled its revenues.

digital adoption services leader and we
arc excited to be part of their journey,”
said Sumer Juneja, partner, SoltBank
Investment Advisers.

Over the past two years, Whatfix
claims to have tripled its revenues. The
company hasalso opened an
office cachin UK, Germany,
and Australiaand hasa team
count of 500 employees
across six global offic

“Having first invested in
2019, we are proud of their
Jjourney and happy to con-
tinue our partnership with
Khadim, Vara, and the entire team.
‘Whatfixis well onits way to revolutionis-
ing software adoption and the future of
work.” said Shweta Bhatia, partner, Bight
Roads Ventures.

‘Whatfix has 500 global customers. Tts
clientele int]udwThv Netherlands Red
Cra n, Sentry Financial Servi-
ces, and B:um h & Lomb.

adigital
ompanies

ite orweb applica-

THE startup is also
expected to investin
product innovation,
focussing on Al and
enterprise solutions

Franklin Templeton plans to file an
appeal with SAT against Sebi order

Writer
feedback@livemint.com

NEW DELHI
ranklin Templeton Asset
F Management (India) Pvt.
Ltd has said it disagrees
with the Securities and
Exchange Board of India (Sebi)
order and intends to file an
appeal with the Securities
Appellate Tribunal (SAT).
The markets regulator on
Monday had barred the asset
management company (AMC)
from offering debt plans for
two years and ordered it to
refund management and advi-
sory fees totalling 3512 crore
onthesixdebtschemesithad
shut down in April 2020 for
violating regulations. Schialso
imposed a penalty of another
35 crore for violating various
sections of the Sebi Act.
During an investigation,
Sebi found that Franklin had
committed scrious violations
by replicating high-riskstrate-
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Sebi has barred Franklin
Templeton from offering debt
plans for two years. MINT

gies across schemes, pushed
long-term papers into short-
duration schemes and had
failed to exercise exit options
in the face of an emerging
liquidity crisis, among others.

Reacting to Sebi’s order, a
Franklin spokesperson said:
“We place great emphasis on
compliance and believe that
we have always acted in the

best interest of unitholders
andinaccordance with regula-
tions. Our commitment to
India remains steadfast. As
stated previously, the decision
by the trustee in April 2020 to
‘wind up the funds was due to
the severe market dislocation
and illiquidity caused by cov-
id-19 icand was taken

holders intotal,” he added.
Accordingto the company,
the current net asset value of
each of the six schemes is
higher than it was on 23 April
2020. “We believe this sup-
portsthe decision made by the
trustee in consultation with
the AMC and its investment
team towind up

with the sole objective of pre-
serving value for unitholders.”

The company said the six
schemes under winding up
have distributed 314,572 crore
to unitholders as on 30 April
202land another 33,205 crore
was available for distribution
ason4 June. “After this distri-
bution in the first week of
June, the total amount dis-
bursed will range between
40%and 92% of AUM as of 23
April 2020 across the six
schemes. Including the
amountsavailable as of 4. Junc
for distribution, 71% of the
AUM as of 23 April 2020 will
have been returned to unit-

thesixschemes.”
Franklin’simmediate focus
remains on supporting the
court-appointed liquidator in
liquidating the portfolio under
winding up and distributing
monies to our unitholders,
while preserving value, it said.
In a separate statement,
formerhcad of Franklin Tem-
pleton Asia Pacific, Vivek
Kudva, said that he is review-
ing the order and may con-
sider challenging it before
SAT. Sebi had also directed
Kudva and his wife Rupa to
transferX30.70 crore of redee-
med FT units to an cscrow
account within 45 days.

63 Moons to challenge Piramal’s DHFL buy

Ghosh
shayan. g@livemint.com

Shay

MUMBAI
umbai-based financial
M services firm 63
Moons Technologics
LtdonTues aid it will chal-
lenge the National Company
Law Tribunal’s(NCLT's), order
permitting Piramal Group to
take over Dewan Housing
Finance Corp. Ltd (DHFL).
Ttsaid thecurrent resolution
plan is contrary to law and
against the interest ofal|DHTL,
creditors including non-con-
vertibledebenture (NCD) hold-
ers. The company holds over
3200 crore worthNCDsin the
troubled mortgage lender.
“The administrator of DHT'L.
has filed applications for recov-

cry of almost 345,000 crore
under Section 66 of the IBC
against DHFL's promoters and
other persons on account of
their fraud against the credit-
ors. Contention of 63 Moonsis
that this amount of 315,000
crore must come to the

Moons said, has been made in
suchaway that it favours reso-
lution applicant Piramal
Group, allowing it to reap the
benefits of recoveries from the
promoters. “Ascribing a value
of X to the rt(u\tmsol‘l‘mu&l
where claims are i [

345, 000

OnMonday, Piramal Capital
and Housing Tinance Ltd
received a bankruptey court’s
approval to acquire DHFT, for
337,250 crore.

63Moonssaidit had filled an
application in the Mumbai
NCLTseekingthat the fraudu-

defrauded partics, crore | lenttransaction recovery bene-
which are the 63 Moons said creates unjust | fit of around 345,000 crore
creditors,” it said the current enrichmentofthe | should come to the creditors,
inastalement.  resolution planis buver(Piramaba | includingNCD holders.
Founded by " conrarytolaw  thecostoferedit- | “Strangely, thocurrent eso-
businessman  Jgoclthe O Piramal has | lution plan allows Piramal
Jignesh Shah, 63 2 bid only for the | Grouptobuy DHFL by paying
Moons provides _interestofall oo e of | mere 37,500 crore asagainst
technology ven- ~ DHFLCreditors  pypy whichdoes | the outstanding debt of
tures, innova- not include these | 185,000 crore. Also, the bene-

tions, platforms

and solutions for creating digi

tal markets and marketplace

accordingtoits website.
The resolution plan, 63

amounts  that
weretakenaway fraudulently.
Hence, the recoveries must
cometothecreditorsonly,” the
statement said.

Iils of claims of over 315,000
etobeappropriated by
lemdl fully by ascribing the
entire recoverable amount a

value of 1, itadded.

Northern Coalfields Li
(A Miniratna Compan,
(A Subsidiary of Coal India Limited)
Tender Notice
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RACL Geartech Limited

/

*All the tenders issued by CIL and its Subsidiaries (scHEDuLEA Mini Raina, Government PSU) o i X
for procurement of Goods, works and Services are available CW SYSTEM EQUIPMENT PACKAGE \ Regd. Office: 15" Fl:_m‘l.sms‘;:rz;::g“;en T‘EHIlér;:c:.s:;;;’e'hl-“0019 (India) RAUNAR
on website of Coal India Limited www.coali / FOR KHURJA SUPER THERMAL POWER PROJECT (2x660 MW) EA(:'; P ovrriu-farsirin ||w:’;s“e 1204 o GEARS
FeabanivE), subsidlary Gompany. Cll. e-oraturemant’ Soial LOCATED AT VILLAGE DUSHAHARA, TEHSIL KHURJA, Bt . =
B ot 4 DISTT. BULANDSHEHAR, STATE OF UTTAR PRADESH o CIN : L34300DL1983PLCO16136
https://coalindiatenders.nic.in & central public procurement portal INVITATION FOR BIDS (IFB)NOTICE INVITING TENDERS (NIT) TRACT OF THE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH, 2021
https:/leprocure.gov.in. In addition, procurement is also done (Domestic Competitive Bidding) (in lakhs except EPS)
through gov.in * R-13| | IFB Number : 2021_THDC_631630 Date : 29/05/2021 Particulars CONSOLIDATED STANDALONE
Bidding Document no (if any) : THDC/RKSH/CC-9915-412 Quarter | Quarter | Yearto | Previous | Quarter | Quarter | Yearto | Previous
Name of Package/Work: CW System Equipment Package, Type of ended ended date |Yearended| ended | ended date |Yearended
Bidding: E-tendering/ Single Stage Two Envelope, Bidding Document Figures Figures
Download i fiom 20302021 o 00012021 ko 1900 s STk 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1500 frs (IST), Date and Time of opening of Techno-C i (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
Bids: 07-07-2021at 1500 hrs (IST), Date and Time of opening of Price Total income from 6896.66 | 476614 | 20773.00 | 2128453 | 6898.66 | 4771.87 | 20773.00 | 2128453
Bids: Shall be intimated separately. Net Profit / (Loss) for the period 954.70 237.30 302411 2190.50 951.24 235.03 3012.89 2190.83
WEST BENGAL STATE ELECTRICITY Contact details: GM (Corporate Contracts), THDC INDIA LIMITED (before Tax, Exceptional and/or
Pragati Bhawan, By-Pass Road, Pragatipuram, Rishikesh - 249 201 inary items)
DISTRIBUTION COMPANY LIMITED S Y
el: 0135-2431461/2473220/2473407, Emai - -
(A Govt. of West Bengal Enterprise) Wabshte: hifps:/Www.eprocure.govin or wwwahde.codn NetProfit / (Loss) for the period | 95470 | 237.30 | 30241 | 2190.50 | 95124 | 23503 | 301289 | 2190.83
Regd. Office :Vidyut Bhavan, Block-DJ, SectorI, Bidhannagar, Kolkata - 700 091 Registered Office: Bhagirathi Bhawan, (Top Terrace), before Tax (after Exceptional
CIN: U40109WB20075GC113473, cecorpmont@gmail.com, www.whsedd.in Bhagirathipuram, Tehri Garhwal-249001, and/or Extraordinary items)
Tenders are ited by the hief Engineer WBSEDCL, CIN: U45203UR1988G0I009822 Net Profit / (Loss) for the period | 726.89 310.82 2343.02 | 169715 723.53 308.66 233812 | 1697.98
Vidyut Bhavan (4* Fioor), Block-DJ, ecion Bidhannagar, Kolkata-91 through e-Tendering from after tax (aftar Exceptional
formanufacture, wmq and/or Extraordinary items)
3Ph wire, CT/PT operated, tr-vector .55 ass,energy meters for 11 kV feeder etering Total Comprehensive Income for | 81.92 24795 | 239708 | 163425 | 817.28 24696 | 238560 | 1636.28
through Tender Notice No.: At “Quantity (Nos.: 1000; Estimated Value the period (Comprising Profit/
(approx.): Rs. .16 Lakh; Last date of submission of Tender: 14.07.2021.Tendersareto be New Okhla Industrial Development Authority (Loss) for the period (after tax)
gov.in. Fr further etals vsit in —_—— and Other Comprehensive
and theabove-mentioned offie [Ph. No.:(033) 21975631 ICA- T6519(2)/2021 ml a Admiiistrative Bullding, Sactor.5, Nolda, G.B. Nagar (UF) Income (after tax)
Website : www.noidaauthorityonline.com Equity Share Capital 1078.16 107816 1078.16 1078.16 107816 1078.16 1078.16 107816
E - TENDER NOTICE Reserves (excluding Revaluation | 972476 | 7435.42 | 972476 | 7435.42 9715.21 7437.44 9715.21 7437.44
E-Tenders are invited from firms/contractors registered with ';efe"’e’sf 5;‘"";" inithe Sudiced
UPLC Lucknow for the following jobs against which bids can be aancs shestor previousyear
uploaded and same shall be opened/downloaded as per Earnings Per Share (Face value 7.60 230 2223 15.31 758 229 273 15.33
schedule mentioned. The details and conditions of all tenders :issg:r{t'i::::’o(:::;‘i’::;;“'"g and
~ are l on NO\ADA Authority's official website: Basiciand diluted
st fiwrd dem o ftyonline.com & upaicin | |\iores
s Please ensure to see these websites for any changes/ ] p " " "
J format of. d for the quartel&yealended}\slMarch 202‘
RESERVE BANK OF INDIA amendments & corrigendum etc. filed with the stock exchange i.e. BSE Limited under regulation 33 of the SEBI (Listing Obligations and Disclosure
www.rbi.or SN Job N N fWork and SEBI Circular CIR/CFD/FAC/62/2016 dated Ju\y 05, 2016. The full format of the Audited Standalone and Consolidated quarterly and yeany
.No. ol 0. lame of orl Fnanclalresultsareavallab\eencompanyswebsn
CTION OF GOVERNMENT OF INDIA DATED SECURITIES T of Agency Tor | dited financialresults forthe q ereiac s M 05T el o s and
FOR 000 CRORE ON JUNE 11, 2021 gency ¢ v the ken on record by the Board of Directors of the company at its meeting held on 07th
(NTCy/ Operauon and Maintenance of Public ooy 031 aret At had baom cariod aut by the Stotakory Aucitors of he Lompany of the sed nancilreoult oy o auarter andyeor anced
The Government of India (Gol) has announced the sale (re-issue) of SM(NTC)/ | E-cycle Sharing Sysem at select 3stMarch, 2021.
three dated securities: 2020-21 | locations in Noida. For and on behalf of Board of Directors
RACL Geartech Limited
o i V] b Which can be uploade by catc 22.06:2021 upt 5,00 PM sa/
(in 2Crore) P shall be opened) on date Place: Noida _ Gursharan Singh
T [Goow ce g @000) 50 23.06.2021 2t 11.00 AM. : June 07, 2021 Chairman & Managing Directc
o s 8 Dy. General Manager
2. |5.85% GS 2030 14,000 700 Noida Traffic Cell
3. |6.76% GS 2061 9,000 450

CLEAN, GREEN, SAFE & SECURE NOIDA

Gol will have the option to retain additional subscription up to 26,000
crore against above security/securities.

The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Nofification’).The stocks will be sold
through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400001,
as per the terms and conditions specified in the General Nolmcailcn
F.No.4(2}-W&M/2018, dated March 27, 2018.

The auction will be price based for all the securities, using multiple
price method. The auction will be conducted by RBI, Mumbai Office,
Fort, Mumbai on June 11, 2021 (Friday). The result will be announced
on the same day and payment by successful bidders will have to be
made on June 14, 2021(Monday).

For further details, please see RBI press release dated June 07, 2021
on the RBI website — (www.rbi.org.in)

not just dependent on working
from office.

It’s also about making work
happen, no matter from where.

Attention Retail Investors*

(*PFs, Trusts, RRBs, Cooperative Banks, NBFCs, Corporate,
HUFs and Individuals)

Retail investors can participate in the auctions for the amounts
earmarked for them on a non-competitive basis through a bank or
a primary dealer. For more information, detailed list and telephone
numbers of primary dealers/bank branches and application forms
please visit RBI website (www.rbi.org.in) or FIMMDA website
(www.fimmda.org).

Government Stock offers safety, liquidity and attractive returns
for long duration,

/SMSs/Calls proi

Think Ahead.

Followus: @) mintlive (Q livemint (@ live_mint [ livemint (@ www.livemint.com

't get cheated by E ing you money
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